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P.T. PONNAIAH & CO.,

Chuartered Accountants

O!ld No. 72B, (New No.36), I Floor, L Block 218t Street, Anna Nagar East, Chennai — 600 102
Ph. No . : 2620 2221, 2628 2221

Date :05.09.2022

FORM NO. 10B
(See Rule 17 B)

AUDIT REPORT UNDER SECTION 12A (b) OF THE INCOME-TAX ACT, 1961.
IN THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS,

We have examined the Balance Sheet of SAPTHAGIRI EDUCATIONAL TRUST, SAI BHAVAN,
NO.31, MADLEY ROAD, T. NAGAR, CHENNAI - 600 017 as on 31st March, 2022 and the Income

and Expenditure Account for the year ended on that date which are in agreement with the books of account
aintained by the said Trust.

We have obtained all the informations and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. In our opinion, proper books of account have been kept by the
head office and the branches of the above named Trust so far as appears from our examination of the books

and proper returns adequate for the purposes of audit have been received from branches not visited by us,
subject to the comments given below:

In our opinion and to the best of our information and according to information given to us, the said accounts
give a true and fair view:

(i) Inthe case of the Balance Sheet, of the state of affairs of the above named Trust as on 31.03.2022 and

(ii) In the case of the Income and Expenditure Account, of the Excess of Income over Expenditure of its
accounting year ended on 31.03.2022.

For P.T. PONNAIAH & CO.,
Chartered Accountants,

/ N '

[/ ".; A\ ~

- | -

(P.T. PONNAIAH)
Partner.
Membership No. 019873.
Firm Regn. No.002669 S
UDIN : 22019873 AWSEXL6495

Place : Chennai
Date :05.09.2022
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. Amount of Income eligible for exemption under section 11(1) (c) (give details)

SAPTHAGIRI EDUCATIONAL TRUST, CHENNAI - 600 017.

APPENDIX - I

ANNEXURES

STATEMENT OF PARTICULARS FOR THE YEAR ENDED 3]st MARCH, 2022.

APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES :

. Amount of income of the previous year applied to charitable or religious purposes

in India during the year. Rs. 114,51,42,577/-

. Whether the Trust / institution has experienced the option under clause (2) of the

explanation to section 11(1)? If so, the details of the amount of income demand to
have been applied to charitable or religious purposes in India during the previous year

. Amount of Income accumulated or set apart finally set apart for application to charitable

or religious purposes, to the extent it does not exceed 15 per cent of the Income derived Rs. 22,87,61,564/-
from property held under

. Amount of Income, in addition to the amount referred to in item 3 above, accumulated

or set apart for specified purposes under section 11(2) Rs. 15,11,72,954/-

. Whether any part of the income in respect of which an option was serviced under clause (2)

of the explanation to section 11(1) in any earlier year is deemed to be income of the previous
year under section 1(1B) If so, the details thereof

. Whether the amount of income mentioned in item 5 above has been invested or deposited

in the manner laid down section 11(2) (b) ? If so, the details thereof

Entire Surplus and Accumulation are deposited in Fixed Deposits with

Central Bank of India, HDFC Bank, City Union Bank, Tamilnad Transport Development
Corporation Ltd., for Rs.13,84,59,680/- and Bank Balance Rs.22,33,61,501/-

. Whether during the previous year, any part of income accumulated or set apart for

specified purposes under section 11(2) in any earlier year.

a) has been applied for purposes other than charitable or religious purposes or
has ceased to be accumulated or set apart for application thereto, or

b) has ceased to remain invested in any security referred to in section 11(2)(b)(i)
or deposited in any account referred to in section 11(2) (b) (ii) or
section 11(2) (b) (iii) or

c) has not been utilised for purposes for which it was accumulated or set apart
during the period for which it was to be accumulated or set apart or in the year
immediately for owing the expiry thereof? If so, the details thereof.



II. APPLICATION OF USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION -13(3)

1. Whether any part of the income or property of the trust of the trust / institution
was lent or continues to be lent, in the previous year to any persons referred to
in section 13(3) ( here in after referred to in this annexure as such person) ?

If so, give details of the amount, rate of interest charged and the nature of
security, if any

2. Whether any land, building or other property of the trust / institution was made
or continued to be made available for the use of any such persons during the
previous year? If so, give details of the property and the amount or rent or
compensation charge, if any

3. Whether any payment was made to any such person during the previous year by
way of salary, allowance or otherwise ? If so, give details.

a) Salary & Allowances paid to Mr. A.Veeraiyan, Secretary

as Administrative Officer of the Trust and Institutions  Rs.7,65,000/-
b) Salary & Allowances paid to Mr. R.Sathish Kumar, Trustee

as Co-ordinator of the Trust and Institutions Rs.11,34,000/-
¢) Salary & Allowances paid to Mr. R.Balasubramanian, Superintendent

as Administrative Officer of the Trust and Institutions  Rs.10,11,404/-
d) Rent paid to Mrs. J. Kalaiselvi, Trustee

(For the Staff Quarters) Rs.5,92,920/-
e) Rent paid to M/s.Leo Housing Private Limited in which

Chairman is a Director (For the Central Office) Rs.71,07,264/-

4. Whether the services of the trust/ institution were made available to any such
persons during the previous year? if so, give details thereof together with
remuneration or compensation received, if any

5. Whether any share, security or other property was purchased by or on
behalf of the trust / institution during the previous year from any such personal.
If so, give details thereof together with he consideration paid

6. Whether any share security or other property was sold by or on behalf of the
trust / institution during the previous year to any such person? If so, give
details thereof together with the consideration received.

7. Whether any income or property of the trust / institution was diverted during the
previous year in favour of any such person? If so, give details thereof together
with the amount of income of value property so diverted.

8. Whether the Income or property of the trust / institution was used or applied

" during the previous year for the benefit of any such persons in any other
manner ? If so, give details.

I Investment held at any time during the previous year (a) in concerns in which

persons referred to in section 13(3) have a substantial interest.

NO

NO

YES

NO

NO

NO

NO

NO
NO

For P.T. PONNAIAH & CO.,

Chartered Accountants,
=N
/ -
;3_\ I INE et ”\
|| %Clae 5“:3‘133=‘ n- (P.T. PONNAIAH)
\d' Sh+ 2620222 %j/ Partner.

Membership No. 019873.
Firm Regn. No0.002669 S
UDIN : 22019873AWSEXL6495

Place : Chennai
Date : 05.09.2022



SAPTHAGIRI EDUCATIONAL TRUST

SAI BHAVAN, NO.31, MADLEY ROAD, T.NAGAR. CHENNALI - 600 017.

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022,

INCOME

Fees Receipts

Hostel Collections & Rental Receipts
Grants from AICTE

Grants from IEDC Cell

Grants from Anna University

Grants from Unnath Bharathi Abhiyan

Seminar & Sponsorship Receipts (T.D.S.-12923)

Educational Donations Received
Clinical Trial Fees Receipts

Interest on IT Refund

Interest Receipts (TDS - 340131)
Transport Charges Collections

Rental Receipts (T.D.S-345000 & 967)
Other Fees / Miscellaneous Receipts

EXPENDITURE

Lease / Rental Charges

Salaries & Allowances

E.S.L. Contributions

P.F. Contributions

Printing & Stationery

Office Maintenance

Postage & Couriers

Travelling & Conveyance
Electricity Charges

Staff Welfare Expenses
Advertisements & Publicity
Telephones & Mobile Charges
Website Maintenance

Intermet & SMS Charges

Books & Periodicals

Repairs & Maintenance

Garden Lawn & Maintenance Expenses
Building Maintenance

Transport Expenses / Charges
Hostel Mess Charges

Generator Fuel & Maintenance
Vehicle Fuel & Maintenance

Lab / Other Consumables and Medicines
Interest & HP Charges

Bank Charges & Processing Charges
Sports Expenses

CURRENT PREVIOUS
YEAR YEAR
Rs. P. Rs. P.
1232973463.00 851605810.00
130389350.50 24747954.00
4048995.00 4457595.00
- 1134000.00
121000.00 220500.00
- 175000.00
2849655.50 280567.00
300000.00 -
1649535.00 722952.27
37470.00 268671.00
5162271.18 2758486.12
124126741.00 42638255.00
6929555.00 3013129.00
16489058.67 6589827.35
1525077094.85 938612746.74
10316344.00 10387910.00
524654910.00 468319840.00
3951791.00 846673.00
23518778.00 21550907.00
7631468.00 2474473.00
8301099.12 8666965.00
441619.50 143993.00
2238109.00 737498.00
21095620.00 17708636.00
7977974.00 6394039.22
9345659.26 6543983.00
1396892.88 1555001.68
437622.00 353034.00
3411886.00 2504212.68
504257.00 596099.00
14082061.00 11890488.40
612305.00 618405.00
13080673.00 5977950.00
49804937.00 43892261.00
41957794.00 12469576.30
1115072.00 789145.00
34611473.44 18439529.00
1430343.00 571562.00
52733271.76 77628767.84
2852227.65 28174323
666374.92 429265.00



Professional / Consultancy Charges 6624050.00 4935005.00
Audit Fees 1097400.00 944000.00
Insurance 8122283.00 8478848.00
E Journal Subscriptions 2003204.00 1603022.00
Rates & Taxes / Approval 6082002.72 4423086.00
Technical Symposiums & Seminars 18211180.00 13757429.00
Placement & Training Expenses 12386213.00 11224329.00
Merit Awards, Scholarships & Educational Donations 4679933.00 4348550.00
Waiver of Fees / COVID Relief to Students - 29164425.00
Affiliation / Registration 8881897.18 4022804.00
Examination Expenses 12693441.00 12821893.00
[SO Certification Fees & Expenses 537173.00 623283.00
Subscriptions & Sponsorship Charges 1417096.00 1747815.00
Inspection Fees & Charges 1971958.00 2357914.00
Medical Camp Expenses 9972.00 13075.00
Clinical Practice Expenses 3248037.00 2437241.52
Miscellaneous Expenses 119361.86 6100.00
Depreciation 135818482.00 139387602.00

Excess of Income over Expenditure

463002848.56 (25455632.13)

1525077094.85 938612746.74

For P.T. PONNAIAH & CO.,
Chartered Accountants,

STER

92 (P.T. PONNAIAH)
' % -S \Q , Partner
g A< y :
) S O\U\ Membership No. 019873.

Firm Regn. No.002669 S
UDIN : 22019873AWSEXL6495

For SAPTHAGIRI EDUCATIONAL TRUST

Place : Chennai

Date :05.09.2022 CHAIRMAN




SAPTHAGIRI EDUCATIONAL TRUST,

SAT BHAVAN, NO.31, MADLEY ROAD, T.NAGAR, CHENNAI - 600 017,

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2022.

LIABILITIES
CAPITAL FUND :
Opening Balance
Add : Excess of Income over Expenditure

Life Subscription (Opening)

SECURED LOANS :

CENTRAL BANK OF INDIA :

Term Loan (Sri Sairam Engineering College) - XVI
Term Loan (Sairam Institute of Technology) - XVII
H.P Loans (HDFC Bank Ltd.,)

HDFC Bank - Short-term Loan (C.0.)

HDFC Bank - ECGLS Loan (C.0.)

City Union Bank - ECGLS Loan (C.0O.)

City Union Bank - Fixed Deposit Loan (C.0.)

City Union Bank - Overdraft Loan (C.0.)

City Union Bank - Short-term Loan (C.0O.)

UNSECURED LOANS :
Unsecured Loans (Trustees)

CURRENT LIABILITIES AND PROVISIONS :
Library & Caution Deposits

Scholarship Payable (Govt.)

Hostel Caution Deposits/Mess Advances
Hostel Mess Contract Advance

Canteen Deposits

Lease / Rental Advances

Sundry Creditors

Advance for Vehicle Maintenance (Bus)
Insurance claim Payable to Students
Advance Fees Received

Advance for Expenses Payable

Advance for pupato Ventures Payable
Advance from Sairam Matric. Hr. Sec. School
Advance for Money Plus Card (Debit Card) payable
Advance from Sairam Engineering College
Advance from Sairam Polytechnic College
Advance from Leo Muthu Educational Trust
Outstanding Expenses

E.S.I. Payable

Salary Payable

T.D.S. Payable

Professional Tax Payable

G.S.T. Payable

ASSETS
FIXED ASSETS :
As per Schedule

INVESTMENTS :

Fixed Deposits & Endowments

Fixed Deposits with HDFC Bank Ltd.,
Fixed Deposits with City Union Bank Ltd.,
Short Term Deposits

Interest Accrued on Deposits

AS ON 31.03.2022

AS ON 31.03.2021

Rs. P.

1712055194.19
463002848.56 2175058042.75

9000.00

19460632.97
61720651.78

74529553.00
26787566.00

202395370.00

41844000.00
167120.00
36522810.00
529315.00
100000.00
652606.00
6817643.37
2200000.00
135401.00
1066049.00
45161.00
129295.00

53356.28

2500000.00
1582234.00
63687.00
20220193.00
428702.00
62905.00
130136.00

Rs. P.
1712055194.19

9000.00

39217304.00
10570544.00
43638984.73
115041267.78
37500002.00
201278.00
30009247.00
252395370.00

15000000.00

37474000.00
2592120.00
28479070.00
529315.00
100000.00
539606.00
15966899.37
2200000.00
92228.00
4500.00
45161.00
129295.00
228967.00
3757.93
468482.00
317275.00
23500000.00
1199867.00
57476.00
143697.00
564830.00
62905.00

2675211430.15

2370337643.00

AS ON 31.03.2022
Rs. P.
1898215470.81

18117958.00
2680000.00
250000.00
106180000.00
11231722.00

AS ON 31.03.2021
Rs. P.
1953498417.81

18407958.00
2500000.00
250000.00
1500000.00
9913333.00



DEPOSITS & ADVANCES :

Advance for Land / Others 302875168.00 259605811.00
Advance for Project / Building Constructions 60000000.00 50000000.00
Staff & Other Advances 2190113.00 1874713.00
Advance for Free Medical Camp 11500.00 11500.00
Advances for Materials 9175454.00 2128975.00
Advances for Expenses 15070627.00 4632788.00
Advance with CSN Systems 73012.00 73012.00
Telephone Deposits 144917.50 14491750
Hospital Maintenance Deposit 63000.00 -

Lease / Rental Advances 5146462.00 5086462.00
Gas Agency Deposit 8500.00 8500.00
Electricity Deposits 5381677.00 6525785.00
Vehicle Fuel Deposits 90000.00 90000.00
Caution Deposit for Bridge Construction 10000.00 10000.00
Advance for Fuel 1500000.00 1500000.00
Advance for Project Centre Fee Guidance CD 25000.00 25000.00
Advance with Sapthagiri Edl. & Charitable Trust, Bengaluru 10306.00 10306.00
Advance for Sairam Vidyalaya (LMET) 86840.00 86840.00
Advance for Sairam Polytechnic College, Madurai - 478382.00
Advance to Sairam Institute of Technology - 317275.00
Advance for Boosha Mectra LLP 1000000.00 1000000.00
Advance with BPCL Petro Card 58309.00 28874.00
Advance with HDFC Bank Card 126674.28 173065.78
Advance with ICT Academy 100000.00 100000.00
Advance for New Project - Sai Ram Instt. of’ Legal Studies :

Library Books Advance 73981.50 73981.50
Other Advances 15000.00 15000.00
Sundry Debtors & Advances 4491.83 4491.83
Rent Receivable 26889.00 26889.00
DOTE Fees Receivable 2897000.00 -

Fees Receivable 5949374.00 7385000.00
T.D.S.Refundable (On Interest, Rent & Contract) 1881192.00 1640186.00
T.C.S.Refundable (On Vehicle) 295882.30 272397.30
Advance Input (GST) Percept Ltd - 360000.00
T.D.S. Recoverable 174191.00 111319.00
P.F. Recoverable 55920.00 55920.00
CLOSING BALANCES :

Cash in Hand 653297.00 1044291.00
Cash at Banks 223361500.93 39366252.28

2675211430.15

2370337643.00

For P.T. PONNAIAH & CO.,
Chartered Accountants,

SN -

For SAPTHAGIRI EDUCATIONAL TRUST

——

(P.T. PONNAIAH)
Partner.
Membership No. 019873.
Firm Regn. No.002669 S
UDIN : 22019873 AWSEXL6495

i

Place : Chennai
Date : 05.09.2022

LoV o CHATRMAN
—— 4 ’ ;.\‘f
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SAPTHAGIRI EDUCATIONAL TRUST, CHENNAI-600 017.

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
YEAR ENDED 31°' MARCH, 2022

b BASIS OF ACCOUNTING :

The Trust follows the Mercantile system of accounting and recognises Income and Expenditure
on accrual basis except Fees Receipts which are accounted on the basis of actual receipts. The Financial
Statements are prepared under the historical cost convention and comply with applicable Accounting

Standards issued by the Institute of Chartered Accountant of India and the relevant provisions of the
Societies Registration Act, 1975.

2) FIXED ASSETS:

Fixed Assets are stated at cost of acquisition, including any attributable cost for bringing asset to
its working condition for its intended use, less accumulated depreciation.

3) DEPRECIATION :

Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates
prescribed under the Income-tax Act, 1961.

4) EMPLOYEES’ BENEFITS :

The Trust is contributing towards Provident Fund and ESI for the welfare of the Employees.
There is no provision made for the Liability towards Gratuity.

5) TAXES ON INCOME :

As the Trust is a purely Educational Trust and is having Exemption u/s.12A of the Income-tax
Act, 1961 there is no Income-tax Payable on the Income earned.

6) FIGURES FOR PREVIOUS YEAR :

Figures for the previous years have been regrouped or re-arranged wherever considered
necessary to comply with the current year classification.

Vide our report of even date,
For P.T. PONNAIAH & CO.,
Chartered Accountants,
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21/ S/ Partner,
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