P.T. PONNAIAH & CO,,

Chartered Accountants

Old No. 72B, (New No.36), I Floor, L Block 21st Street, Anna Nagar East, Chennai — 600 102
Ph. No. : 2620 2221, 2628 2221

Date :07.09.2023

FORM NO. 10B
(See Rule 17 B)

AUDIT REPORT UNDER SECTION 12A(1)(b)(ii) OF THE INCOME-TAX ACT, 1961.
IN THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS.

We have examined the Balance Sheet of SAPTHAGIRI EDUCATIONAL TRUST, SAI BHAVAN,
NO.31, MADLEY ROAD, T. NAGAR, CHENNAI - 600 017 as on 31st March, 2023 and the Income
and Expenditure Account for the year ended on that date which are in agreement with the books of account
maintained by the said Trust.

We have obtained all the informations and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. In our opinion, proper books of account have been kept by the

head office and the branches of the above named Trust so far as appears from our examination of the books
and proper returns adequate for the purposes of audit have been received from branches not visited by us,
subject to the comments given below:

In our opinion and to the best of our information and according to information given to us, the said accounts
give a true and fair view:

(i) In the case of the Balance Sheet, of the state of affairs of the above named Trust as on 31.03.2023 and

(i) In the case of the Income and Expenditure Account, of the Excess of Income over Expenditure of its
accounting year ended on 31.03.2023.

For P.T. PONNAIAH & CO.,
Chartered Accountants,

(P.T. PONNAIAH)
Partner.
Membership No. 019873.

Firm Regn. No0.002669 S
UDIN : 23019873BGUMTU6511

Place : Chennai
Date :07.09.2023




SAPTHAGIRI EDUCATIONAL TRUST

SAI BHAVAN, NO.31, MADLEY ROAD, T.NAGAR, CHENNAI - 600 017.

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH. 2023,

INCOME

Fees Receipts

Hostel Collections & Rental Receipts
Grants from AICTE

Grants from Anna University

Grants for NSS / Sports / Other Programmes
Seminar & Sponsorship Receipts (T.D.S.-39317)

Educational Donations Received
Clinical Trial Fees Receipts

Interest on IT Refund

Interest Receipts (TDS - 873161)
Transport Charges Collections
Rental Receipts (T.D.S-61410)
Other Fees / Miscellaneous Receipts

EXPENDITURE

Lease / Rental Charges

Salaries & Allowances

Security Charges

E.S.I. Contributions

P.F. Contributions

Printing & Stationery

Postage & Couriers

Travelling & Conveyance

Electricity Charges

Staff Welfare Expenses
Advertisements & Publicity
Telephones & Mobile Charges
Website Maintenance

Internet & SMS Charges

Books & Periodicals '
Repairs & Maintenance

Garden Lawn & Maintenance Expenses
Building Maintenance

Transport Expenses / Charges
Hostel Mess Charges

Generator Fuel & Maintenance
Vehicle Fuel & Maintenance

Lab / Other Consumables and Medicines
Interest & HP Charges

Bank Charges & Processing Charges
Sports Expenses

CURRENT PREVIOUS
YEAR YEAR
Rs. P. Rs. P.
1538369950.70 1232973463.00
147022447.00 130389350.50
3670651.00 4048995.00
16000.00 121000.00
404371.00 -

18427064.17 2849655.50
- 300000.00
2695463.00 1649535.00
41480.00 37470.00
13858358.60 5162271.18
306387138.00 124126741.00
3329500.00 6929555.00
24514996.02 16489058.67
2058737419.49 1525077094.85
10239991.00 10316344.00
627656477.00 520796378.00
4750964.00 3858532.00
1716995.00 3951791.00
26168865.00 23518778.00
19254605.00 7631468.00
495455.00 441619.50
3603317.50 2238109.00
41957060.54 21095620.00
14717788.98 7977974.00
12150427.00 9345659.26
1617216.00 1396892.88
69388.00 437622.00
5024446.00 3411886.00
1978592.00 504257.00
25351346.03 14082061.00
2143011.00 612305.00
14730113.00 13080673.00
77795829.00 49804937.00
110691332.00 41957794.00
2351631.90 1115072.00
66515203.73 34611473.44
4170954.00 1430343.00
29256347.15 52733271.76
4681355.11 2852227.65
3909672.80 666374.92



Professional / Consultancy Charges
Audit Fees

Insurance

E Journal Subscriptions

Rates & Taxes / Approval

Technical Symposiums & Seminars
Placement & Training Expenses
Merit Awards, Scholarships & Educational Donations
Affiliation / Registration
Examination Expenses '

ISO Certification Fees & Expenses
Subscriptions & Sponsorship Charges
Inspection Fees & Charges

Medical Camp Expenses

Clinical Practice Expenses

Office Maintenance Expenses
Depreciation

10009534.00
1233100.00
11730849.00
2711333.00
18120060.08
42514408.79
31867214.00
36581156.00
15033663.60
25089540.12
941744.00
14940582.88
2378649.00
98786.00
3637357.00
14527239.57
138780705.00

6624050.00
1097400.00
8122283.00
2003204.00
6082002.72
18211180.00
12386213.00
4679933.00
8881897.18
12693441.00
537173.00
1417096.00
1971958.00
9972.00
3248037.00
8420460.98
135818482.00

Excess of Income over Expenditure 575543113.71 463002848.56

2058737419.49 1525077094.85

' For P.T. PONNAIAH & CO.,

Chartered Accountants,
For SAPTHAGIRI EDUCATIONAL TRUST &Mw
¢ or SAPTHAGIR} EDUCATIDRAL TRUST /
" Partner.
&Cﬁ d\p'\o&)\ Membership No. 019873.
Place : Chennai airman Firm Regn. No0.002669 S
Date :07.09.2023 CHAIRMA a UDIN :23019873BGUMTU6511
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SAPTHAGIRI EDUCATIONAL TRUST,

SAI BHAVAN. NO.31, MADLEY ROAD, T.NAGAR, CHENNAI - 600 017.

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH. 2023.

LIABILITIES AS ON 31.03.2023 AS ON 31.03.2022
CAPITAL FUND : Rs. P. Rs. P.
Opening Balance 2175058042.75
Add : Excess of Income over Expenditure 575543113.71 2750601156.46 2175058042.75
Life Subscription (Opening) 9000.00 9000.00
SECURED LOANS :

H.P Loans (HDFC Bank Ltd.,) 53467906.57 19460632.97
HDFC Bank - Short-term Loan (C.O.) - 61720651.78
City Union Bank - ECGLS Loan (C.0.) 85365417.00 74529553.00
City Union Bank - Fixed Deposit Loan (C.0.) - 26787566.00
City Union Bank - Short-term Loan (C.O.) - 202395370.00
CURRENT LIABILITIES AND PROVISIONS :
Library & Caution Deposits 35694000.00 41844000.00
Scholarship Payable (Govt.) ! 230807.00 167120.00
Hostel Deposits / Mess Advances 39897125.00 36522810.00
Hostel Mess Contract Advance 70000.00 529315.00
Canteen Deposits 100000.00 100000.00
Lease / Rental Advances 652606.00 652606.00
Sundry Creditors 14651676.37 6817643.37
Advance for Vehicle Maintenance (Bus) 2200000.00 2200000.00
Insurance claim Payable to Students 135401.00 135401.00
Advance Fees Received 990500.00 1066049.00
Advance for Expenses Payable 45161.00 45161.00
Advance for pupato Ventures Payable 129295.00 129295.00
Advance for Money Plus Card (Debit Card) payable 17676.48 53356.28
Advance for Yellow Communication payable 1000000.00 -
Advance for Sapthagiri Educational & Charitable Trust 64694.00 -
Advance from Leo Muthu Educational Trust - 2500000.00
Outstanding Expenses 1717934.00 1582234.00
E.S.I. Payable - 63687.00
Salary Payable 12472055.00 20220193.00
T.D.S. Payable 1224089.00 428702.00
Professional Tax Payable ' 62905.00 62905.00
G.S.T. Payable 5780.00 130136.00
3000805184.88 2675211430.15
ASSETS AS ON 31.03.2023 AS ON 31.03.2022
FIXED ASSETS : Rs. P. Rs. P.
As per Schedule 2052825397.81 1898215470.81
INVESTMENTS :
Fixed Deposits & Endowments 20841958.00 18117958.00
Fixed Deposits with HDFC Bank Ltd., 740000.00 2680000.00
Fixed Deposits with City Union Bank Ltd., 250000.00 250000.00
Short Term Deposits City Union Bank Ltd., 296150000.00 106180000.00
Interest Accrued on Deposits 13619994.00 11231722.00
DEPOSITS & ADVANCES :
Advance for Land / Others 292875168.00 302875168.00
Advance for Project / Building Constructions 55000000.00 60000000.00
Staff & Other Advances 2484623.00 2190113.00
Advance for Free Medical Camp 11500.00 11500.00
Advances for Materials 4505747.00 9175454.00
Advances for Expenses 14411011.00 15070627.00
Advance with CSN Systems 73012.00 73012.00
Telephone Deposits 144917.50 144917.50



Hospital Maintenance Deposit 63000.00 63000.00
Lease / Rental Advances 5881855.00 5146462.00
Gas Agency Deposit 8500.00 8500.00
Electricity Deposits 6049597.00 5381677.00
Vehicle Fuel Deposits 100000.00 90000.00
Caution Deposit for Bridge Construction 10000.00 10000.00
Advance for Fuel 1500000.00 1500000.00
Advance for Project Centre Fee Guidance CD 25000.00 25000.00
Advance with Sapthagiri Edl. & Charitable Trust, Bengaluru - 10306.00
Advance for Sairam Vidyalaya (LMET) 158840.00 86840.00
Advance for Boosha Mectra LLP - 1000000.00
Advance with BPCL Petro Card 108303.98 58309.00
Advance with HDFC Bank Card 111722.20 126674.28
Advance for Money Plus Card (Debit Card) 62880.28 -
Advance with ICT Academy 100000.00 100000.00
Advance for Sairaj Printers 500000.00 -
Advance for Construction - Popular Foundation 10000000.00 -
Library Books Advance 73981.50 73981.50
Other Advances 15000.00 15000.00
Sundry Debtors & Advances 4491.83 4491.83
Rent Receivable 26889.00 26889.00
DOTE Fees Receivable 7628000.00 2897000.00
Fees Receivable | 285000.00 5949374.00
T.D.S.Refundable (On Interest, Rent & Contract) 1773339.00 1881192.00
T.D.S.Refundable (On Profession/194R/Machine Rent) 22211.00 -
T.C.S.Refundable (On Vehicle) 538786.30 295882.30
T.D.S. Recoverable 174088.00 174191.00
Salary Recoverable 120230.00 -
P.F. Recoverable 55920.00 55920.00
CLOSING BALANCES :
Cash in Hand 762796.00 653297.00
Cash at Banks 210711425.48 223361500.93
3000805184.88 2675211430.15

For P.T. PONNAIAH & CO.,
Chartered Accountants,

D ——FN)

For SAPTHAGIRI EDUCATIONAL TRUST

For SAPTHAGIR} EDLCATIONAL TRUSK m)"
! Qgg A 2 A Partner.
Membership No. 019873.
Place : Chennai Chairman Firm Regn. No.002669 S
Date : 07.09.2023 CHAIRMAN UDIN : 23019873BGUMTU6511
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SAPTHAGIRI EDUCATIONAL TRUST, CHENNAI-600 017.

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
YEAR ENDED 315" MARCH, 2023

1) BASIS OF ACCOUNTING :

The Trust follows the Mercantile system of accounting and recognises Income and Expenditure
on accrual basis except Fees Receipts which are accounted on the basis of actual receipts. The Financial
Statements are prepared under the historical cost convention and comply with applicable Accounting
Standards issued by the Institute of Chartered Accountant of India and the relevant provisions of the
Societies Registration Act, 1975.

2) FIXED ASSETS :

Fixed Assets are stated at cost of acquisition, including any attributable cost for bringing asset to
its working condition for its intended use, less accumulated depreciation.

3) DEPRECIATION :

Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates
prescribed under the Income-tax Act, 1961.

4) EMPLOYEES’ BENEFITS :

The Trust is contributing towards Provident Fund and ESI for the welfare of the Employees.
There is no provision made for the Liability towards Gratuity.

5) TAXES ON INCOME :

As the Trust is a purely Educational Trust and is having Exemption w/s.12AA of the
Income Tax Act, 1961 there is no Income-tax Payable on the Income earned.

6) FIGURES FOR PREVIOUS YEAR :

Figures for the previous years have been regrouped or re-arranged wherever considered
necessary to comply with the current year classification.

‘ Vide our report of even date,
For P.T. PONNAIAH & CO.,
Chartered Accountants,
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Partner,
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