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P.T. PONNAIAII & CO.,

Chartered A cco ur'Itauts

Old No. 728, prew No.36), I Floor, L Block 21St Strect, A.nna Nagar East, Chenlrai -600 102
`    Ph. No . : 2620 2221, 2628 2221

Date   : 02.12.2021

FORM NO. lob
(See Rule 17 8)

AUDIT REPORT UNDER SECTION 12A (b) OF THE INCORE-TAX ACT, 1961.
IN THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS 0R INSTITUTIONS.

We have examined the Balance Sheet of SAPTHAGIRI EDUCATIONAL TRUST, SAI BHAVAN,
NO.31, MADLEY ROAD, T. NAGAR, CHENNAI -600 017 as on 31§t March, 2021 and the Income
and Expenditure Account for the year ended on that date which are in agreement with the books of account
maintained by the said Tru`st.

We have obtained all the informations and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. In our opinion, proper books of account have been kept by the
head office and the branches of the above named Trust so far as appears from our examination of the books
and proper returns adequate for the purposes of audit have been received from branches not visited by us,
subject to the comments given below:

In our opinion and to the best of our information and according to information given to us, the said accounts

give a true and fair view:

(i)   In the case of the Balance Sheet, of the state of affairs of the above named Trust as on 31.03.2021  and

(ii)  In the case of the Income and Expenditure Accouiit, of the Excess of Expenditure over Income of its
accounting year ended on 31.03.2021.

Place : Chennaj
Date   : 02.12.202]

For P.T. PONNAIAII & CO.,
Chartered

(P.T. PONNAIAH)
Partner.

Membership No. 019873.
Fim Regn. No.002669 S

uDrN:22oi9873AAAAAw6ii4



SAPTHAGIRI EDUCATIONAL TRUST
sAi BHAVAN*    a   I. MADun ROAD. I:NASAm CHENNAI-6tlo oi7.

£9NSQ_LiDATED INcOME AND ExpENDITURE AccOuNT FOR THE yEAR END'ED 3isT MARE:]i. 2_0_rEi

CU RRENT                 PREVIOUS

INCOME

Fees Receipts
Hostel Collections & Rental Receipts
Grants from AICTE
Grants from IEDC Cell
Grants from Arma University
Cirants from Urmath Bharathi Abhiyan
Seminar & Sponsorship Receipts (T.D.S.-48437)
Clinical Trial Fees Receipts
Interest on IT Refund
Interest Receipts (TDS -13732 I)           2758486.12

|£§s : Reduction in Accrua] (Net)
Transport Charges Collections
Rental Receipts (T.D.S-150000)
Fines, Breakages & other Collections
Insurance clain for Vehicle
Miscellaneous Income

EXPENDITURE

Lease / Rental Charges
Ssalaries&A]lowances
E.S.I. Contributius
P.F.. Ctontributious
Printing & Stationery
OifeceMaintenance
Postage & Ctouriers
Travelling & Conveyance
Electricity Charges
Staff Welfare Expenses
Advertisements & Publicity
Telephones & Mobile Charges
Website Maintenance
lnternet & SMS Chnges
Books & Periodicals
Repairs & Maintenance
Garden Leun & Maintenance Expenses
Building Maintenance
Transport Expenses / Charges
Hostel Mess Charges
Generator Fuel & Maintenance
Vehicle Fuel & Maintenance
Lab / Other Cousumables and Medicines
interest & HP Charges
Bank Charges & Processing Charges
Sports Expenses

YEAR
Rs.    P'

851605 810.00

24747954.00
4457595.00

1134000.00

220500.00
175000.00

280567.00
12:2:9S2.2]
268671.00

2758486.12

42638255.00
3013129.00

1512530.00

5Or72:97 .35

938612746.74

10387910.00

468319840.00

846673.00
21550907.00

2474473.00
8666965.00

143993.00

737498.00
17708636.00
6394039.22
6543983.00
1555001.68

353034.00
2504212.68

596099.00
11890488.40

618405.00

5977950.00
43 892261.00

12469576.30

789145.00

18439529.00

571562.00

7 7 62:S] cn .s.4
281743.23

•      429265.00

YEAR
Rs.    P.

982493197.40

92482000.00
I 1192876.00

820000.00

17576360.00
1483491.00

4657992.60
152548984.00

2733941.00

4308828.00
23100.00

11372370.39

1281693140.39

10348890.00

53131743 5 .00

129338.00

23035183.00

10691344.00

9261643.89

540464.00
2874405.00

28148392.00

9457246.00
16526018.00

1488898.00

448753.00

3191051.00

590410.00
16109717.50

488384.00

16658951.00

57135101.00

55806548.00
1561968.00

42199952.00

2999326.00
70042759.94

4230694.98
]764776.00



Professional / Consultancy Charges
Audit Fees
Insurance
E Journal Subscriptions
Rates & Taxes
Technical Symposiums & Seminars
Placement & Training Expenses
Merit Awards, Scholarships & Educational Donations
Waiver of Fees / COVID Relief to Students
Affi]iation / Registration
Examinafil6n Expenses
ISO Certification Fees & Expenses
Subscriptions & Sponsorship Charges
Inspection Fees & Charges
Medical Camp Expenses
Clinical Practice Expenses
Miscellaneous Expenses
Depreciation
Excess of Expenditure over Income

Place : Chermai
Date  : 02.12.2021

4935005.00
944000.00

8478848.00
1603022.00
4423086.00

13757429.00.

11224329.00
4348550.00

291644Z5.00
4022804.00

12821893.00

623283.00
'747815.00

2357914.00
13075.00

2437241.52
6100.00

139387602.00

(25455632.13)

938612746.74
-________------_

For SAPTIIAGIRI EDUCATIONAL TRUST

frf£Jad-
CHAIRMAN

7384]06.00

890900.00
8726230.00
2275311.00

4229292.00
27227465.00
13559951.00

9081131.00

7986755.00
22833107.00

561911.00

2837534.00
2068939.00

77699.00
3292372.00

2299.00
149983641.00

101626848.08

1281693140.39
--------

For P.T. PONNAIAH & CO.,
Charter.e d Accountants ,

=`::I-;-;::`=`:i--
Partner.

Membership No. 019873 .
Firm Regn. No.002669 S

UDIN : 22019873AAAAAW6114



SAPTHAGIRI EDUCATIONAL TRUST,
g±±±__'BHAVAN, NO.31, MAD IjEy ROAD, T.NAGAR. c_E_E_ry_i+14!___-600 017.

cONsOLIDATED BALANCE sll_BET As ON 3] sT MA Rcri` 2o2i .

LIAEIL.TIHS                                    .                           as oN 3 I.o32o2_1-:                          Rs. P.
Opening Balance                                                        I 73751082632

±sss : Excess of Expenditure overlncome         (25455632.13)   1712055194.19

Life Subscription (Opening)

sEanEE!_ LOANs, :
£E±!BABA±BANK__OFIND!A:
Term Loan (Sri Sairam Engineering College) -  XVI
Term Loan (Sairam Institute of Technology) -XVII
H.P Loans (HDFC Bank Ltd.,)
HDFC Bank - Short-term Loan (C.O.)
HDFC Bank -ECGLS Loan (C.0.)
City Union Bank ~ Fixed Deposit Loan (C.O.)
City Union Bank -Overdraft Loan (C.O.)
City Union Bank - Short-term Loan (C.O.)

UNSECURED LOANS :
Unsecured Loans (Trustees)

giu_RRENTLIABILITIESANDPROVISION_a:
Library & Caution Deposits
Scholarship Payable (Govt.)
IIostel Caution Deposits/Mess Advances
Hostel Mess Contract Advance
Canteen Deposits
Lease / Rental Advances
Sundry Creditors
Advance for Vehicle Maintenance (Bus)
Insurance claim Payable to Students
Advance Fees Received
Advance for Expenses
Advance for pupato Ventui.es Payable
Advance from Sairam Matric. Hr. See. School
Advance for Money Plus Card a)ebit Card) payable
Advance from Sairam Engineering College
Advance from Salram Polytechnic College
Advance from Leo Muthu Educational Trust
Outstanding Expenses
E.S.I. Payable
Salary Payable
T.D.S. Payable
Professional Tax Payable

ASSF.TS
FIXEDAS§ELTj5:
As per Schedule

INVES"ENTS :
Fixed Deposits & Endowments
Fixed Deposits with HDFC Bank Ltd.,
Fixed Deposits with City Union Bank Ltd.,
Short Term Deposits
Interest Accrued on Deposits

9000.00

39217304.00

10570544.00
43638984.73

115041267.78

37500002.00
201278.00

30009247.00
252395370.00

15000000.00

37474000.00
2592120.00

28479070.00
529315.00

100000.00

539606.00
15966899.37

2200000.00
92228.00
4500.00

45161.00

129295.00
228967.00

3757.93
468482.00
317275.00

23500000.00
1199867.00

57476.00
]43697.00
564830.00

62905.00
2370337643.00

.--                          ___              -                      ___i

AS ON  31 t93_:_2_02_I

Rs.   P.
1953498417.81

18407958.00

2500000,00
250000.00

1500000.00
9913333.00

AS ON 31.03.2020
Rs.   P.

173751082632

9000.00

73948432.00
29094582.00

238726997.20
150000000.00

201913165.00

38499000.00
12120.00

25199070.00

574315.00
100000.00
439606.00

10601797.37

2200000.00
122448.00

4500.00
45161.00

129295.00

1467234.00

207634.00

2510805182.89
--              _                                      _ LLLJ=

4SON3-
Rs.   P.

2040186403.81

20907958.00

1500000.00
9121563.00



DLEPQS±Isth.&ADVA_N±±£ES:
Advance for Purchase of Land
Advance for Project / Building Constructions
Staff & Other Advances
Advance for Free Medical Camp
Advances for Materials
Advances for Expenses
Advance with CSN Systems
Telephone Deposits
Lease / Rental Advances
Gas Agency Deposit
Electricity Deposits
Vehicle Fuel Deposits
Caution Deposit for Bridge Construction
Advance for Fuel
Advance for Project Centre Fee Guidance CD
Advance with Sapthagiri Edl. & Charitable Trust, Bengaluru
Advance for Sairam Vidyalaya (LMET)
Advance for Sairam Polytechnic College, Madurai
Advatice to Sairan Institute of Technology
Advance for Boosha Mectra LLP
Advance with BPcl, Petro Card
Advance with HDFC Bank Card
Advance with lcT Academy

4±y_anccforNew_P,r_Qj£:i±:i:irfeaiEamJnsselg±±£gaLS±±±±iLeLa:
Library Books Advance
Other Advances
Sundry Debtors & Advances
Rent Receivable
Fees Receivable
T.D.S.Refundable (On Interest. Rent & Contract)
T.C.S.Refundable (On Vehicle)
Advance Input (GST) Percept Ltd
T.D.S. Recoverable
P.F. Recoverable

CLOSINGBALANC_Eji:
Cash in Hand
Cash at Banks

Place : Chermai
Date  : 02.12.2021

259605811.00

50000000.00
1874713.00

I 1500.00

2128975.00
4632788.00

73012.00
144917.50

5086462.00
8500.00

6525785.00
9oo`oo.oo
10000.00

1500000.00
25000.00
10306.00

86840.00
478382.00

283255811.00

50000000.00
1770013 .00

11500.00

13564887.00

7184498.00
73012.00

144917.50

5086462.00
8500.00

6313287.00

90000.00
10000.00

1500000.00
25000.00
10306.00

86840.00

317275.00
1000000.00

28874.00                          54450.00
173065.78                          203870.00
100000.00                          100000.00

73981.50

15000.00
4491.83

26889.00
7385000.00
1640186.00

272397.30
360000.00
111319.00

55920.00

73981.50

15000.00

4491.83

26889.00
1185000.00

2;J9J52J.00
272397.30
360000.00
111649.00

172420.00

1044291.00                        1473001.00

39366252.28                    63103747.95
2370337643.00               2510805182.89

For P.T. PONNAIAH & CO.,
1 attelyed Accountants,

For SAPTHAGIRI EDUCATI0NAI. TRUST

£96cfr2j`
HAIRMAN

(P.T. PONNAIAH)
Partner.

MembershipNo.019873.
Firm Regn. No.002669 S

UDIN : 22019873AAAAAW6114
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SAPTIIAGIRI EDUCATIONAL TRUST, CHENNAI-600 017.

AccOuNTINGpfiL£EESEEEEt3¥8TEri££¥H£££9uNTSF.QR.THE

I)          BASIS OF ACCOUNTING :

The Trust follows the Mercantile system of accounting and recognises Income and Expenditure
on accrual basis except Fees Receipts which are accounted on the basis of actual receipts. The Financial
Statements  are  prepared  under the  historical  cost convention  and  comply  with  applicable  Accounting
Standards  issued  by the  Institute  of Chartered Accountant of India and  the  relevant provisions  of the
Societies Registration Act,1975.

2)         FIXED ASSETS :

Fixed Assets are stated at cost of acquisition, including any attributable cost for bringing asset to
its working condition for its intended use, less accumulated depreciation.

3)          DEPRECIATION :

Depreciation  on  Fixed  Assets  has  been  provided  on  Written  Down  Value  Method  at the  rates
prescribed under the Income-tax Act,1961.

4)         EMPLOYEES' BENEFITS :

The  Trust  is  contributing towards Provident Fund and ESI  for the  welfare  of the  Employees.
There is no provision made for the Liability towards Gratuity.

5)          TAXES ON INCOME :

As the Trust is a purely Educational Trust and is having Exemption u/s.12AA and  u/s.10(23  C)
of the Income-tax Act,1961 there is no Income-tax Payable on the Income earned.

6)         FIGURES FOR PREVIOUS YEAR :

Figures   for   the   previous   years   have   been   regrouped   or   re-arranged   wherever   considered
necessary to comply with the current year classification.

Vide our report of even date,
For P.T. PONNAIAH & CO.,

Chartered Accountants,

Place : Chennai
Date   : 02.]2.202]

{P.T. PONNAIAI)
Partner'

Membership No. 019873.
Firm Regn. No.002669 S

UDIN : 22019873AAAAAW6l 14


